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For more information or help with teaching this subject areq,
please contact your local consortia office.

To view the complete curriculum (outcomes and KUSPs) visit new.learnalberta.ca




Build Your Background Knowledge

There are a number of concepts in the organizing idea of Financial Literacy that
may be unfamiliar to teachers. These websites might help you build your
background knowledge before you start teaching it to your students.

e [asyPeasy Finance YouTube Playlist Personal finance made easy
for kids (and adults).

e fnriched Academy

e Money Mentors

e Junior Achievement

Learning Through Play

Think about adding these board games to your rainy day or spare time
activities, as they promote financial literacy and decision making.

Monopoly Junior (K - 2)

The Allowance Game (Gr 1-6)
Monopoly (Gr 3+)

The Game of Life (Gr 3+)
PayDay (Gr 3+)

Catan Junior (Gr 1+)

Catan (Gr 4+)


https://www.youtube.com/@EasyPeasyFinance
https://www.enrichedacademy.com/
https://moneymentors.ca/
https://jasab.ca/self-directed-learning.html
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understandings at a glance Gr 3-6

financial literacy outcome and KUSPs
vocabulary
saving and investing

starting a flower farm

please contact your local consortia office.

‘ < > For more information or help with teaching this subject areq,

To view the complete curriculum (outcomes and KUSPs) visit new.learnalberta.ca



3-6 Financial Literacy

Organizing Idea: Informed financial decision making contributes to the well-being of individuals, groups, and

communities.

Grade 3

Grade 4

Grade 5

Grade 6

Learning Outcome:
Students describe strategies
that support responsible
money management.

Learning Outcome:
Students examine factors
that influence spending.

Learning Outcome:
Students demonstrate how
planning can support
financial goals.

Learning Outcome:
Students investigate
borrowing and investingin a
variety of situations.

Understanding:

Individuals can develop good
habits early in life to make
responsible money decisions
now and in the future.

Saving is essential for
personal short-term and
long-term goals.

Donating money can have a
significant impact on the
well-being of others.

Understanding:

Goods and services can be
purchased in a variety of
ways.

Banking practices play a
significant role in managing
personal finances.

Understanding:

Budgeting is important to
responsible financial decision
making and can support
achieving short-term and
long-term financial goals.

When purchasing goods and
services, individuals have the
ability to make choices.

Understanding:
Borrowing money to buy
goods and services can have
financial risks and benefits.

Borrowing money can
support financial goals if
done appropriately.

Investing money can have
financial risks and benefits.




Grade 6 Financial Literacy

Organizing ldea: Informed financial decision making contributes to the well-being of individuals, groups, and communities.

Guiding Question: How can personal finances be enhanced?

Learning Outcome: Students investigate borrowing and investing in a variety of situations.

Knowledge

Aloan is money that is borrowed with an agreement to pay it back.
Aloan can come from a variety of sources, such as banks financial
institutions family friends.

The decision to borrow money may be based on ability to repay intended
purpose additional costs short-term and long-term goals impact on
budget.

Decisions by banks or financial institutions to loan money may be based
on ability to repay previous loan history other existing debts intended
purpose.

Borrowing money through loans can cost money in the form of interest on
the amount borrowed and over the term of the agreement.

Interest is a fee paid to the bank or financial institution that loaned the
money.

Investing is purchasing something that is expected to earn additional
money or increase in value.

Individuals can make a variety of investments, such as real estate, stocks,
digital currencies, bonds, mutual funds.

Understanding
Borrowing money to buy
goods and services can
have financial risks and
benefits.

Borrowing money can
support financial goals if
done appropriately.

Investing money can
have financial risks and
benéefits.

Skills & Procedures
Analyze the risks and
benefits of borrowing money
in a variety of situations.

Identify situations where an
individual can responsibly
take on debt.

Analyze the risks and
benefits of investing in a
variety of situations.




Grade 6 Financial Literacy Vocabulary

How to use these sheets:

The purpose of these sheets are to help students get a deeper understanding of
the vocabulary. Teachers can provide the definitions and allow students to copy
the definition or put them into their own words, depending on the students. Give
students a chance to talk about the words as they work. Pairs or groups of three
will work best. If students have difficulty drawing an image to correspond with the
word, allow them to write characteristics instead.



Some questions for discussion:
Have you ever borrowed something from someone? What was it? Why did you
borrow it? Did you return it in the same condition that you borrowed it?

Have you ever lent something to someone? What was it? Why did they borrow it?
Did they return it in the same condition that they borrowed it?

How does borrowing and lending make you feel?
Do adults in your community borrow and lend items? Explain how that works.
What happens when someone borrows something and it cannot be returned?

Talk to an adult in your community about their experiences with borrowing money.



Frayer Model Template
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Frayer Model Template

Definition

Examples

Drawing

asset

ﬂ]
N

“«

Non-examples




Frayer Model Template

Definition

Examples

ri

ﬂ]
S~

Drawing

sk

.

Non-examples




Frayer Model Template
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Frayer Model Template
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Frayer Model Template
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Frayer Model Template
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debt
asset
risk



benefit
loan
Interest



Invest
borrow
lend



fee
value
Investment



Word Wall Games - choose a game to play!

Pictionary (draw) - One student chooses a word from the wall and tells
only the teacher. That student draws a picture to help the other students
identify the chosen word.

Charades (act) - The same as pictionary, but the student acts out the
word.

Laser Show (provide definition) - Turn off the lights in the classroom.
With a flashlight, point at one of the words and choose a student to give
the definition.

| am... (provide qualities) - A student stands up and says “l am (a quality
of one of the words)”. They keep giving | am statements until someone
guesses which concept they are being.

Flashcards with words and definitions on different cards for matching
and memory games. Place the cards face down on a table. Students
take turns flipping over 2 cards per turn. If they turn over a word and its
definition, they keep the pair. If the cards don’t match, they turn the cards
back over. The student who collects the most cards wins.



Cards for matching game. Print on card
stock and cut out.

debt
asset
risk

Something (usually money) that is
owed.

an item or amount of money that has
current value

A situation involving possible danger



Cards for matching game. Print on
card stock and cut out.

benefit
loan
Interest

An advantage or profit gained from
something.

Something that is borrowed (usually
money) with an agreement to be returned.

The money charged for borrowing
money.



Cards for matching game. Print on
card stock and cut out.

invest
borrow
lend

To give money with the expectation of
gaining a profit.

To take something with the promise to
return it.

To give something with the condition
that it will be returned.



Cards for matching game. Print on
card stock and cut out.

Payment made in return for services

fee

The importance, worth or usefulness

Va I U e of something.

Money given with an expectation of

|nveStment making a profit.

Definitions adapted from: https://languages.oup.com/google-dictionary-en/



Objectives

1. To understand the
relationship between
saving, spending, investing
and donating
2. To learn the difference between
short-term and long-term saving
and investing

3. To introduce the concepts of simple
and compound interest

4. To learn about the different types
of investments

Subject Area
English Language Arts (K-12), Math (3, 12)

Discussion

* What do you personally do with your money? Do
you spend it, save it, invest it or donate it? Why?

e What does it mean to pay yourself first?

e How are saving, spending, investing and
donating connected?

* What does it mean to invest?
* Why would someone want to invest?
e What is compounding interest?

* What do you think the difference is between
short-term and long-term investing?

e Is an education savings plan an investment?
Why or why not?

e What does it mean to take risks when investing?
Is everybody willing to take the same risks with
their money?

) Activity

Learn about Savings
and Investing

Materials: Investments at a Glance CSA brochure
(order form on page 122 or download), What Should
I Invest In Handout

e Using the investment information sheet, have
the class decide where to invest grandma and
grandpa’s gift.

= Saving and Investing

e Divide the class into four groups and assign each
group the role of either Stocks, Bonds, Mutual
Funds or GICs. Have each group research the pros
and cons of its own investment type.

Have the groups define their investment types
and explain the potential returns, risk, costs

and other important information (from the CSA
investments at a glance brochure) using the table
on the student handout.

Each group will present information on its type
of investment. Engage the class to have an open
debate as to which investment would be the best
option for grandma and grandpa to invest in for
the students’ future education.

Extension

e Have students complete Activity 1 of the Magic
of Compound Interest Handout to see how much
they would save after 10 weeks. For an additional
challenge, ask them to complete Activity 2 to
see what would happen if they chose to make a
purchase during Week 4.

Collaborative Feedback

* Have the class discuss its findings from the
extension activity. What was the total amount
that they would have after saving the entire
amount for 10 weeks? How much less did they
end up having simply because they made a $7
purchase in Week 4?

Teacher Tips

e Read any of the following books with your students
to help start the conversation about how and why
we save and invest. (You can find even more books
in the Extras section on page 116.)

— My Rows and Piles of Coins, Tololwa M. Mollel
— Pigs will be Pigs, Amy Axelrod

— Sam and the Lucky Money, Karen Chinn

— A Chair for My Mother, Vera B. Williams

e Consider inviting a financial adviser or banker
to talk to the class about investing. One of your
students’ parents may already work in this field.

Pre- and Post-Assessment of Lesson

* What do you know about investing and
investment products?

e What did you learn about investing and
investment products?



What should | invest in?

Grandma and grandpa have decided that they would like to open a Registered
Education Savings Plan (RESP) for you. They are unsure what types of investments
they should invest the funds in. They give you a gift of $1000 to open the RESP,
and ask that you do the research into what would be the best investment: stocks,
bonds, GICs or mutual funds.




Magic of Compound Interest

Some of your relatives have asked for your help with the chores around their house
during the summer. They agree to pay you $1 each week for 10 weeks, but have
promised to sweeten the deal by offering to match every dollar that you save.

The more you save, the more you earn.

If you saved all the money you earn, how much would you have after 10 weeks? Use the table below
to show the amount that you would have after each week.

0

A Saved Matched Total

O

o Week 1 $1 $1
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Magic of Compound Interest

After four weeks, you saw something at the mall that you wanted to buy. It costs $7, and you
have enough to pay for it after saving your money. How would spending that money affect your
earnings over the remaining six weeks? How much less would you have after 10 weeks compared
to the amount you would have if you chose not to buy the item?

Saved Matched Total
Week 1 $1 1
Week 2 $1 + $1 = $2
Week 3 $2 $2 $4
Week 4 4 $4 $2

You use $7 of your $8 saved by week 4 to buy something at the mall,
leaving you with $1 in savings.

Week 5 $1 $1 $2
Week 6 $2 $2 P4
Week 7 4 ffj;lf $8
Week 8
Week 9

Week 10
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Grade 6 Financial Literacy
Scenario

Starting a Flower Farm




Grade 6 Financial Literacy

Organizing ldea: Informed financial decision making contributes to the well-being of individuals, groups, and communities.

Guiding Question: How can personal finances be enhanced?

Learning Outcome: Students investigate borrowing and investing in a variety of situations.

Knowledge

Aloan is money that is borrowed with an agreement to pay it back.

A loan can come from a variety of sources, such as banks financial
institutions family friends.

The decision to borrow money may be based on ability to repay intended
purpose additional costs short-term and long-term goals impact on
budget.

Decisions by banks or financial institutions to loan money may be based
on ability to repay previous loan history other existing debts intended
purpose.

Borrowing money through loans can cost money in the form of interest on
the amount borrowed and over the term of the agreement.

Interest is a fee paid to the bank or financial institution that loaned the
money.

Investing is purchasing something that is expected to earn additional
money or increase in value.

Individuals can make a variety of investments, such as real estate, stocks,
digital currencies, bonds, mutual funds.

Understanding
Borrowing money to buy
goods and services can
have financial risks and
benefits.

Borrowing money can
support financial goals if
done appropriately.

Investing money can
have financial risks and
benéefits.

Skills & Procedures
Analyze the risks and
benefits of borrowing money
in a variety of situations.

Identify situations where an
individual can responsibly
take on debt.

Analyze the risks and
benefits of investing in a
variety of situations.




Consider this Scenario:

You have been offered a plot of land in your community’s garden. The plot is
40 square metres, but you have always been interested in growing flowers to sell,
so you decide to start a peony farm. You know that you can sell a bouquet of 6
peonies at the farmer’s market for $10. You have the land and you know how to
grow flowers, but you don’t have enough money to buy the plants.




Here is some information you will need:

Expenses:
Peony plants are $15 or $20
Clippers are $10 or $20
Fertilizer is $50 for 40 square metres
Assets:
$100 from birthday money



The Decision:

You decide to buy the less expensive plants as they are expected to bloom about 12
flowers, which is enough for 2 bouquets. You have saved $100 in birthday money, which is
enough to buy 6 plants and one pair of cheap clippers to cut the grown blooms. You know
that you can easily look after 12 plants, so you talk to your parents to see if they would be
willing to lend you $100 to buy 6 more plants and enough extra money to buy better quality
clippers.
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Get to Work:

Your parents agree to loan you $100 to buy more peony plants. Their terms are that you will repay
them the money after the farmer’s market and as interest, your parents would like 6 peonies for the family
dinner table.

Estimated income: 24 bouquets made. One given to parents. 23 sold at $10 each = $230
Loan repayment is $100, so you earned $30 profit.

Now you have 12 plants that are ready for next year!

o
)




Level Up! If you are ready for a more complex scenario,
continue with this:

In year 2 you might decide to plant more peonies to increase your income. In
fact, you have room for 40 plants. If you had enough money, you could invest in

28 more plants for your plot.
28 plants x $15 = $420




A New Deal!

Your parents don’t have $420 available to lend you, but they suggest you ask
your grandparents. The next step is to discuss your plans with your grandparents.
They listen to you and consider that you did repay the previous loan to your
parents quickly and with interest. They also know that you have no other debt or
unpaid loans. Grandpa and Grandma think about the intended purpose of the
loan. They also have a flower garden and know that it is risky to look after 40
plants. You might not have time to weed and water all of them.



A New Deal!

Grandpa and Grandma offer you the following terms: They will loan you $270
to purchase 18 more plants. You will have to pay them back at the end of the
growing season. For the interest payment, Grandpa and Grandma would like 5%
of the amount of the loan.
$270 x 0.05=%$270+%$13.50= $285.50

You accept the agreement. With your 30 plants, you are able to sell 60 bouquets
at $10 each. You earn $600 at the farmer’s market and repay $283.50 to your
grandparents. How much money do you earn in year 2? $316.50!



Continue the story:

If you choose to continue selling the following year, and expand
to 40 plants, develop a story to explain how that might go.




Keep in mind the options you have for risk. There are 3 levels:

The investments you have made in the first 2 years are not very risky. Your plants
grow well and you always get a return on your money by selling flowers at the
farmer’s market.

For an increased level of risk, you might choose more expensive plants. These more
expensive plants produce more beautiful flowers and might bring you a higher price,
but that is not guaranteed.

The last option is where you might not get back your money or any extra money.
You might choose to invest in fertilizer. If the fertilizer works, you will grow far more
blooms on each plant and you will be able to sell more bouquets, but you don’t know
for sure that this fertilizer will work in your soil and with your plants.



Have a conversation with your group about the level of risk
you are comfortable with. How do you feel about borrowing
money? How do you feel about taking risks with your money?
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activities

Money Mentors

Bank of Canada Museum

Make It Count Online

Media Smarts

Next Gen Personal Finance

images and additional design elements
Canva

Noun Project

Pixabay

for more resources visit

arpdc.ab.ca

‘ < > For more information or help with teaching this subject areaq,

please contact your local consortia office.

To view the complete curriculum (outcomes and KUSPs) visit new.learnalberta.ca
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